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SUMMARY

1. Title
EBasearch and Survey on the Marketing Cests and Distributon Swstem of

Talacotn Choerators

2. Obiective and [mportance of Hesearch

A, Objective of Research
o Telacom Cperators’'s marbketing costs chande tendency trend analvsis
o According to telecotn operators’s tmarketing expenses chande about
affacts research
o Follows in competitive environment chande of domestic communication

market and the distribution envirenmental improvemment prodratn research

B. Importanca of Resesarch
o The broadcast communication market matures and the fixed-maobile
integration dewvelops, Amond telecom operator, marketing activity wwhich
followss in chande of market competition cotnpesition is worried,
o There is a necessity swwhich will analyze the marketing stratedy and an
marketing expense and distribution systeimatic changes of the carrier

whom follows recently in competitive environment chande of dommestic
cotrimnunication tnarket,

3. Contents and Scope of the Hesearch

o Telacom Cperators’'s marbketing costs chande tendency trend analvsis
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- Marketng expenses wend of the dommestic and foreidn carrier analwsis to

apply IR data and an major consulting investidation data of the carrisrs

o According to telecotn operators’s tmarketing expenses chande about

affects research

- The sffact msedrch which the marketing expenses changde of the carrier

radchas in result

o Follows in competitive environment chande of domestic communication
market and the distribution envirenmental improvemment prodratn research

- Grasps the diswibution svstematic a specific character of the carrier and
creates the fundamental data for a communication market distribution
anvirommental improvetrnent seith character, Prepares the base will be
able to  drasp the meds of life environment of the broadeast
cotnimunication terminal and service,

- use the detmestic and foreign case study and conwverdence distribution

systatnatic drasp

4 Hesearch Hesults

A, Telecom Operators’s marhketing costs change tendency trend analysis

g June, ‘09, mobils communication marketing competition, to  ideclogical

maximum level agdravation

o Sacond quarter, marketingd expense rapid increases swwhich ame caused by

damaongd carriers overheatad wying despening
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o The Churn rate of the domestic market is better than hidher churn rats

of the major country carrier (balow 200

o Thae facts of owverheat competidon amengd telecotmimunication carrier
- The major facts of owverheat competition am nes subscribers, churn rate

and mobils number portability M NE) condition, etz

BE. According to telecom operators’'s marhketing expenses change about

affects research

o Case of § carrier

- The marketind expenses underdoss an influence in change of profit ratio
morm  than the investiment expenses, The profit @tic underdoss an
influence in changes of the investment expenses tnore than marketing
BXpENsSas

- S0 4 change of the investnent expenses is showind a reaction on a
larde scale in profit raton, This tmean, the investment expenses affect

profit,

iZ. Follows in competitive environment change of domestc communication

market and the diswibutbon environmental improvement program research
o Mobile communication tertminal distribution structural svstam analysis
o Importance of the diversificaton pelicy sehich followes in marketing aspect
- Despening the imarketing sxcessive competition as the plan swehich is

salved the crisis of econotnic stagnation is sweal

Zoods coming out swhich is competitive power leads and openingd up

— ¥ -



weith the owverseas imarket and prototing the investment plans,

o The consumer information protection problematic countertneasura twed

on the distribution structural condition

3. Policy Suggestions for Practical Use

o This research analyze the tmarketind stratedy and an imarbetind sxXpense
and distribution swstamatic chande of the carrier whom follosws recantly
in cotnpetitive environtment chande of detmestic cotmimunication markat,

And we suppeort the analysis data swhich is necessary to peolicy maler,

o Support to the politic subdect dewvelopment for effectvensss raising of

broadeast communication market, and institutional improvemant e,

6. Expectations

o This result will be used in the pelitical sstablishment data which is

necessary to an investmment promotion

o Alza, It will be used in the distribution environmental improvement which

cotnimunication field is healthy and instituticnal improvetnent etc,
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2. 8% 2 2 wAYy o=
7 282 BAAUAY] ARAY

o 0| AT&T Mobility
- AT&TE 2089 2F 444 T My~ e Fda8ien, wd
TE9 Scetan 2lS
- AFERES g ol E54H A 21EE A 3lS
AT&TE IPTV MB|~2% U-Verse2 A3t FATHE Efo| FUexm
244 B 229 AdAE 326 &1 g

- Strategy Analytics TFEW, 2008 CAPEX:| THEN H|E££ 942923

E 4 0|2 AT&T Mobiliy T HEF

Ei

T 2008 | 2007 | 2008 |08 1|08 20|08 30|08 40
A H| 2o Z28 (0 OEUSD) 33,7684 | 38,858 | 44,400 [ 10,845 | 10,851 [ 11,273 | 11,541

MEETE (%) 25.5% | 28.8% | 27.8% | 27.0% |27.2% | 27 8% | 27.8%
EBITOA (W42t USD) | 11,383 | 14,858 | 16,867 | 4436 | 4510 | 3,780 | 4141
OPEX (W2t USD) | 25,151 | 27,886 | 32488 | 7385 | 7523 | BB38 | 8718

CAPEX (Wd2F USD) | 7038 | 3873 | 4185 | 248 | 826 | 1,015 | 1,285
EXH: Strategy Analytics, 20095 48! KAIT ™3

o U= Verizon Wirsless

- Varizon Wireleasst 20080 2F 4264 T2 My~ tHi2UE 2datdd

o, 0= ol F34 A e AT S

Vodafons 120 A £2 4508 2/%10 & Verizens [PTV AMH[24
Cs =43 FEHE SEoE N 54 2ok Y Fad Eata

[+]
dlo

5

- Strategy Analyticed] TFEM, 20080 CAPEX=| &N H|E2 15274

— 1 -



E 5 0|2 Verizon Wirelass 5T ©F

T = 2008 | 2007 | 2008 |08 1|08 20|08 30|08 40

A H| 2o Z28 (0 OEUSD) 32,796 | 38,015 | 42,635 | 10,145 | 10,482 [ 1,0835 | 11,083
MEETE (%) 24.75% | 2D.2% | 26.0% | 2545 [Z25.8% | 2E.1% | 2600
EBITOA (W4 2F USD) | 14,513 | 16,545 | 19380 | 4555 | 4736 | 4832 | 5226
OPEX (W2t USD) | 23,530 | 26833 | 28,803 | 7014 | T332 | 7867 | TE20
CAPEX (W42F USD) | 85818 | 8508 | 6510 | 1,722 | 1528 | 1473 | 1757

EXH: Strategy Analytics, 20095 48! KAIT ™3

o 0|2 Sprint

- Sprint Nextale 2008@H 2F 2753 Tl My~ 1j&*

oz o 5&Y

L e R B

- AR

Waxtal

= AEFem Faatn e FAY

Mk 17 4808 FE|E D elE
- EUE H9Y Zha s, Wiaxst A5 E Ea

- Stratagy Analyticst TEEH, 2008 CAPEX=| 1] H|

E 6 0|2 Sprint Nexwl M5 HEF

T = 2008 | 2007 | 2008 |08 1008 20|08 30 |08 40

A H| 2o Ze (W OISO (31,058 | 31,044 | 27 482 | 7,123 | 7005 | 8,803 | 6551

AMEETE (% 218% | 204% | 174% | 18.8% | 12.0% | 1223% | 17.4%
EBITOA (W 2F USD) [ 11583 | 8814 | 6776 | 1801 | 1363 | 1,846 | {481
OPEX (W2t USD)  |23422 24,785 23651 | 5,162 | 5888 | 5,880 | 5731
CAPEX (W42F USD) | 5845 | 4,861 | 1,788 | 875 | 383 | 217 | 34

E X Strategy Analytics, 20083 48, KAIT A3

o B2 Vodafons

- Vodafone< 20089 H 2F 77 29 & My~ tieds PEEsicod, 232

ol E4H AEE 2450F #3Ea 3

o

- 13 -

=
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- FHd A = 2d 39000t o B3 @oosd 327 7S

- Stratagy Analyticst TEEH, 2008 CAPEX=| 1] H|

=2 g5y

E T Y= Vodafons UK MF EE
T 2 ZO05 | 2007 | 2008 |08 10|08 20|08 30|08 40
MU Aol Ze (W QEUSD)| T257 | TETE | TET4 | 1804 | 1823 | 1837 | 1810
AEHEHFE (%) SAE% | 245% | 245% |24.5% | 24.4% |24.3% | 24.5%
EBITDA (840F USD) | 2445 | 2203 | 1804 | 558 | 511 | 477 | 447
OPEX (W2t USD) | 5488 | 6228 | 6479 | 1535 | 1810 | 1858 | 1675
& M Strategy Anahtics, 20095 4%, KAIT A2
o 4= T-Mobila
- T-Mobile< 20080l 2F 48H 2o My~ THEdUE 2HoeH, 932
Ol B2 A% 21458 FRED 3lE
- T-Mobiles| AZFHFES HE 271 e =AY
- Stratedy Analyticst] THETH, 2008 CAPEX® &< v|EE£ 101%Y
E 8 "2 T-Mobie UK T HE
T = 2005 | 2007 | 2008 0B 1Q|08 20|08 30|08 40
MH| A0 Sl (OIS | 4,204 | 4680 | 4,588 | 1,124 | 1,138 | 1,140 | 1,175
NEHFE (%) SAEY | 228% | 214% |228% |22 1% | 21.8% | 21.4%
EBITDA (840F USD) | 1,033 | 1,272 | 1,074 | 237 | 243 | 274 | 320
OPEX (W42t USD) | 3712 | 2,800 | 2841 | 983 | 1021 | &71 | 966
CAPEX (W42t USD) | 524 | 458 | 483 | 78 | &8 | 74 | 245
EH: Strategy Analytics, 2008995 48, KAIT A2
o 4= Crands
- Cranges 20089 <F 674 2o My~ HEdE FHdedeH, A &FH

22 E7Et 2lE

- 14



- Crangs2| AZEE

< 93 oEF

e Faatn e F4Y

- Stratedy Analyticst TFEWH, 2008 CAPEX=2 THE&H

A

—

AbE a0 4eF FA|SD 3o

H£2 10524

9 U2 COrange UK WF HE
T 2 2006 | 2007 | 2008 |08 10|08 24|08 30|08 40
M| 2ol Zel (W OHUSD) | BOCR | B340 | 8731 | 1841 | 1703 | 1,713 | 1674
MEEHRE (% 213% | 207% | 204% |20.8% |208% |206% [204%
EBITDA (442 USD) | 1471 | 1508 | 1620 | 412 | 421 | 434 | 353
CPEX (42t usD) 4812 | 5160 | 4044 | 1303 | 1365 | 1,375 | 1428
ZE3X: Strategy Analtics, 2009 48 KAIT -4
o 93 C2
- CGe 20089 4270 < 504 ©EE A2 Edes FHAcH, A%

Her ErE1 2lE

- cef AEAERES 4T oSS A denE AREta e

e e 24U

- Stratagy Analytice TFEH, 20089 CAPEX=: &N H|E£

SARUL:

= 11,1923

E 10 9F 2 R HF
T 2 ZO05 | 2007 | 2008 0B 10|08 20|08 30|08 40
Mu| Ao Zel (W DHUSD) | 8850 | TR0 | BOIO | 1823 | 1977 | 2070 | 2040
NEHERE (%) Z45% | 24.4% | 24.8% |24.3% |24.6% | 24.8% | 24 9%
EBITDA (W42 USD) | 2006 | 2056 | 2276 | 502 | 557 | B87 | &30
OPEX (W42t USD! | 5344 | 5882 | 6436 | 1580 | 1555 | 1822 | {670
CAPEX (849t USD! | 812 | B4 | 887 | 2206 | 205 | {82 | 261

EXH: Strategy Anahtics, 20095 48 KAT 3o

o E=FA Crangs

— 1k —



- Crandes 2008d 2F 128 294 My~ jedE 2+Easiey, 3L

Ho® Frhata 2lS
- Crangs2] AHHFES EHA 05T AFHE 434002 RRE AL AR

- Strategy Analyticed TFETH, 20089 CAPEX= &N H|E& 73%%

E 11, EZA Cpangs HF HE

T 2005 | 2007 | 2008 |08 10|08 20|08 30|08 40
MH|Aof Sl tUSD) | 12158 | 12266 | 12787 | 3,048 | 3,176 | 3281 | 3,281
MEEHTE (%) 45.0% | 438% | 434% | 435% |434% |43.5% | 43.4%
EBITDA (#42F USD) | 5042 | 5080 | 5,150 | 1,285 | 1363 | 1336 | 1,185
CPEX (W2t USD) | 7863 | 8,078 | 8,883 | 1,883 | 2051 | 2226 | 2,423
ZE3: Strategy Analytics, 20095 48 KAIT 3

Ei

o ZA SFR(vadafons)
- SFR= 20089 ¢ 2F 1138 2efs v~ jedE 2Easicey, AsF o

| =
=]

- SFRE NHEFEE EHA 0| BT AFHE s RS
- Strategy Analyticet] TFEMH, 20089 CAPEX: THEN H|=2E2 101%:%

E 13 =%~ SFR AT HE

T = 2006 | 2007 | 2008 |08 10|08 2008 30|08 40
A H| Lo Z2(wd 2EUSD) | 10885 | 11,085 | 11286 (2733|2833 | 2,877 | 2843
MEETE (%) 8% | 338% | 35.8% |33.8% |344% [ 34.1%|33.8%

EBITDA (&40 LISO) AR08 | 4810 | 4808 | 1,148 | 1203 [ 1,184 | 1,062
OPEX (&4 2F USD) 78] | BEET | 7224 | 1715|1745 1,832 | 1 831
EXH: Strategy Anahtics, 20095 48 KAT 3o

o WX NTT DalCabda
- NTT DaColMos 20080 <F 391 292 M|~ &S Bdaeie
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|
=
-
-
':'
=]
1
(=]
=
i
i}
=
oM
oH
M Ho

Bl
7
ne
rle
=
=
=

A aIUA AT Y 2

a4

AU ol o AT

2 Y2 o554 AEE s12F FHF
Ll

., 2008 CAPEXZ THEN H|ELS 16824

DoColo T HE

__TL

Ei

2008 | 2007 | 2008 |08 10|08 20|08 30 |08 40

A H| A of Z ol

—

W PEUSD) | 43,4680 | 42431 | 38,085 | 10,108 | &725 | 8717 | 8,545

AEETE )

SBO% | B2R% | D12% | DEO0% [51.7% | 51.4% | 51.2%

EBITDA (e 2 USD)

16,365 [ 15510 | 170284 | 3824 | 4278 | 4866 | 4316

CPEX (W2t UsD)

33782 | 33438 | 2o4ABd | 2433 | TETD | 6534 | 7222

CAPEX (242 USD)

2481 | 8251 | 6574 | 2288 | 1439 | 1485 | 1,382

EXH: Strategy Analytics, 20095 48, KAIT Ao

o Y2 KDDI

- EDDI= 2008 d 2F 221 288 My~ NS 243

=

- EDDIE AEFEfE82 U2 o554 AFHe s =T 2l

- Stratagy Analyticet] TFEH, 20089 CAPEX=| &M |2 22223

=l

=

E 14 Y2 EDDI WFE HE

__TL

2008 | 2007 | 2008 |08 10|08 20|08 30 |08 40

A H| 2 off 2 2HUSD)

20613 | 22173 | 22120 | 5481 | 550G | 5822 | 5514

AMEHETE %)

28T | 284% | ZBE% | 2855 [Z2B2% | ZB0% | 288%

EBITDA (e 2 USD)

63727 | Sd | TREE | 1122 | 2130 | 2252 | 2408

OPEX (42t USD)

2106860 | 23604 | 21250 8784 | 4800 | 4730 | 4,748

CAPEX (2421 USD)

2210 | 3812 | 4857 | 1610 | &7 | 1124 | 1,187

EXH: Strategy Analytics, 20095 48, KAIT Ao

U 82 AU D"y v L
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o TH&< tHH| CAPEX 50| Hl1

- 2 E4Ake HEY Y| CAPEX ZHZH|E2 2007d e 20089 o
08%p ZHash
¥ 2007 17.8% — 2008 17.0% [0E%E Qi)
2007d Z2Ue] FREAARE EN | CAPEX B4 14538 UERY
Heoed, t2 EHAHA SET, KTF, LGTE CAPEXE 16~182 LU+
EpA
20089 Z2Us] FREAMARE EN | CAPEX HZS 1278 UERY
AdAeoew, 3t2e EHAEA SKET, KTF, LGTE CAPEXE 16~20%2 L+
EpA

- 2008y FHE 2 TAAEALE CAPEX 2 i FRZH HP FEET

2F 5o =2 FleR UErttel, HE2 AE CAPEXT = HT 24 =
2 Hew Uetd

=

EX: Strategy Analytics, 20035 48

o TH=< tiy| otHRHYE| =o| vjn
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o, 3FE2 FRET 10% =2 2658 83T 7 oH 22 FF
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15.0% 4

EI e Tl
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L'fl% (LA o sox _=._,
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Variance Decomposition of ISRSA{Ordering : ROSA ISBSA MSRESA)
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variance Decomposition of ROSA{Ordering : ROSA ISBSA MSRSA]
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7}. £ 9k-23H3(Impulse Response Function) £
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7}. £ 9k-23H3(Impulse Response Function) £
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